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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 35" Annual General Meeting of the
members of PODDAR BHUMI HOLDINGS LIMITED (FORMERLY KNOWN AS
SUVIJAY EXPORTS LIMITED) will be held at the Registered Office of the Company at
3¢ Floor India Chamber of Commerce Building 4 India Exchange Place Kolkata -
700001 on Friday 29'" September 2017 at 10.00 A.M. to transact the following business:

ORDINARY BUSINESS

1. To consider and adopt the Accounts of the Company for the financial year ended
31 March 2017, the Balance Sheet as at that date and the Reports of the Directors’
and Auditors' thereon.

2. To appoint a Director in place of Shri Vimal Dhoot who retires by rotation and is
eligible for reappointment.

3. To appoint of M/s. Sunny Shah & Company, Chartered Accountants as Statutory
Auditors of the Company under Section 139, 142 and other applicable provisions of
the Companies Act, 2013 to hold office for a period of 5 years from the conclusion
of this Annual General Meeting and to fix their remuneration.

BY ORDER OF THE BOARD

PRADEEP SHARMA
DIRECTOR

PLACE: Mumbai
DATED: 30th May 2017




Notes:

o

A member entitled to attend and vote, is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the
Company. The proxy form duly completed and signed should reach Company’s
Registered Office at least 48 hours before the meeting.

The relative Explanatory Statement, pursuant to Section 102 of the Companies
Act, 2013 in respect of Special Businesses to be transacted at the Annual General
Meeting is annexed hereto.

Corporate members intending to send their authorized representative to attend
are requested to send to the Company a certified true copy of the Board
Resolution authorizing their representative to attend and vote on their behalf at
the Meeting.

The Register of Members and the Share Transfer Books of the Company will
remain closed from 22" September 2017 to 29" September 2017 both days
inclusive for the purpose of Annual General Meeting.

As required under the Listing Regulation brief profiles of Directors seeking
reappointment are given in the Corporate Governance Report.

As required under the Listing Regulation the shareholding of Directors in the
Company who are seeking appointment/ reappointment is given below:
Shri Vimal Dhoot 0 Equity Shares

BY ORDER OF THE BOARD

G
QL.

PRADEEP SHARMA
DIRECTOR




PODDAR BHUMI HOLDINGS LIMITED

(FORMERLY KNOWN AS SUVIJAY EXPORTS LIMITED)

DIRECTORS' REPORT

To The Members,

Your Directors have pleasure in presenting the 35" Annual Report with Audited
Accounts of the Company for the year ended 31+ March 2017.

OPERATING RESULTS

(Amt In Rs.)
PARTICULARS CONSOLIDATED STANDALONE

2016-17 2015-16 | 2016-17 | 2015-16

SALES/ OTHER INCOME 17057732 | 19488981 | 6641113 | 10002719
PROFIT/(LOSS) BEFORE TAX 4518762 6954639 3928415 5369024
CURRENT TAX (522000) | (914294) | (337000) | (551639)
DEFERRED TAX 18100 79398 18100 79398
PROFIT/ (LOSS) AFTER TAX 4014862 | 6119743 | 3373786 | 4864290
ADD: PROFIT/(LOSS) BROUGHT | 54949322 | 48829579 @ 60595106 | 55730816
FORWARD FROM THE PREVIOUS
YEAR 9
LESS: ADJUSMENT OF . i - -
GOODWILL OF EARLIER
SUBSIDIARY
LESS: UNREALISED GOODWILL - - - -
WRITTEN OFF
BALANCE CARRIED TO 58964184 | 54949322 | 63968892 | 60595106
BALANCE SHEET \

PERFORMANCE DURING THE YEAR

The Company achieved Turnover of Rs. 66.41 lacs and earned Net Profit amounting to
Rs. 33.73 lacs as against a profit of Rs. 48.64 lacs during the previous Year on

Standalone basis.

FINANCE

Cash and cash equivalent as at 31st March 2017, was ¥ 6.20 Lacs. The Company
continues to focus on judicious management of its working capital. Receivables,




inventories and other working capital parameters were kept under strict check through
COI"IJ(EI"ILIOU.S monitoring

DIVIDEND

Considering the future requirement and for conserving the resources of the Company,
Board do not recommends any Dividend for the period under consideration.

DIRECTORS

In accordance with the provisions of the Companies Act, 2013 and the Articles of
Association of the Company, Mr. Vimal Dhoot shall retire by rotation at the ensuing
Annual General Meeting of the Company and being eligible, offer himself for re-
appointment. The Board of Directors recommends their reappointment. Mrs. Prakriti
Poddar has resigned from the directorship of the company as on 31+ March 2017.

DIRECTORS RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statement in terms
of Section 134(3)(c) of the Companies Act, 2013:

[.that in the preparation of annual accounts, the applicable accounting standards have
been followed and no material departures have been made from the same;

[I.that they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year
and of the profits of the Company for that year;

lIl.that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

[V.that the annual accounts have been prepared on a 'going concern’ basis.

V.that the company has laid down internal financial controls and such internal
financial controls are adequate and operating effectively




VI.that proper systems have been devised to ensure compliance with the provisions of
all applicable laws and such systems are adequate and operating effectively.

AUDITORS

The Members at the 33 Annual General Meeting approved the appointment ot M/s. R.S.Shah
& Company, Chartered Accountants, as Statutory Auditors of the Company under Section 139
of the Companies Act, 2013 to hold office for a period of 2 years till the conclusion of the 35"
Annual General Meeting to be held in 2017. In relation to same Management hereby propose the
name of M/s Sunny Shah & Company, Chartered Accountants, Mumbai for appointment as
Statutory Auditor of Company. M/s. Sunny Shah & Company. Chartered Accountants. Mumbai.
having Firm Registration Number 140697W, being eligible to be appointed as Statutory Auditor
of the Company.

M/s. Sunny Shah & Company. have confirmed their eligibility under Section 141 of the
Companies Act, 2013 and the Rules framed there under for reappointment as Auditors of the
Company. Your directors recommend recommend appointment of M/s Sunny Shah & Company.
Chartered Accountants to be approved by the shareholders of the Company in ensuing Annual
General Meeting as the Statutory Auditors of the Company for a term of five consecutive years
from the conclusion of the 35" Annual General Meeting, until the conclusion of the 40" Annual
General Meeting of the Company to be held in the year 2022 (subject to ratification of their
appointment at every AGM) in place of retiring Statutory Auditor R S Shah & Company,
Chartered Accountants, Mumbai, as per the provisions of Companies Act 2013.

There is no Qualifications made by the Auditor in their Report. as emphasis of the Auditor in
their Report are self explanatory and require no separate comments.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on
an arm’s length basis and were in the ordinary course of business. There are no
materially significant related party transactions made by the Company with Promoters,
Directors or Key Managerial Personnel which may have a potential conflict with the
interest of the Company at large.

All Related Party Transactions are placed before the Audit Committee as also the Board
for approval. The transactions entered into pursuant to the prior approval so granted
are audited and a statement giving details of all related party transactions is placed
before the Audit Committee and the Board of Directors for their approval on a
quarterly basis.




The Company has developed a Related Party Transactions Policy for purpose of
identification and monitoring of such transactions. The policy on Related Party

Transactions as approved by the Board is uploaded on the Company’s website at:
http://www.poddarbhumi.com.

DISCLOSURE _UNDER THE _SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION. PROHIBITION AND REDRESSAL) ACT, 2013.

The Company has in place an Anti Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. Internal Complaints Committee (ICC) has been set
up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off
during the year 2016-17

- No of complaints received: NIL

- No of complaints disposed off:NIL

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

There are no significant material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and its future operations.

CORPORATE SOCIAL RESPONSIBILITY

As required u/s 135 of the Companies Act, 2013, the Board in its meeting held on 30t
May, 2015 approved a Policy for implementing the Corporate Social Responsibility
(CSR).

During the year the Company there is no sufficient profit and Board of Director has
decided for not to take takes any CSR initiative for the year 2016-17.

SUBSIDIARY COMPANY

The Company has one subsidiary, details are as follows:
¢ Poddar Heaven Homes Limited




Statement pursuant to first proviso to sub-section (3) of Section 129 of the Companies
Act 2013, read with rule 5 of Companies (Accounts) Rules, 2014 in the prescribed Form

AOC-1 relating to subsidiary Companies is given herein below:

CIN

Name of the Subsidiary Poddar Heaven Homes Limited
Reporting period for the subsidiary 1" April 2016- 31* March 2017
Reporting Currency INR (%)

Share Capital 500000.00

Reserve and Surplus (7284708.00)

Total Assets 10573871.00

Total Liabilities 12858579.00

Investments 0.00

Turnover 10643015.00

Profit before Taxation 826076.00

Provision for Taxation 185000

Profit after Taxation 641076.00

Proposed Dividend NIL

% of shareholding 100%

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statements of the Company prepared in accordance with
relevant Accounting Standards (AS) viz. AS 21, AS 23 and AS 27 issued by the Institute
of Chartered Accountants of India form part of this Annual Report

PARTICULARS OF EMPLOYEES

There were no employees whose information is required to be disclosed under Section
217 (2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Amendment Rules, 2011 as amended from time to time.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed M/s Dinesh Deora, a Practicing Company Secretary to
undertake the Secretarial Audit of the Company. The Report of the Secretarial Audit
Report is annexed herewith as “Annexure A”.

The qualification made by the auditor for appointment of Chief Financial Officer and
Company Secretary (Key Managerial Personnel) within the definition of Section 2(51)

of the Companies Act, 2013 was due to non-availability of Company Secretary and




Chief Financial Officer as the Company has not actively operated and has no active

business line. The Company will try to do compliance of same in future.

EXTRACT OF THE ANNUAL RETURN

The details torming part of the extract of the Annual Return in form MGT 9 1s annexed
herewith as “Annexure B”.

PARTICULARS OF EMPLOYEES

The information required pursuant to Section 197 read with Rule, 5 of The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of
employees of the Company, Company have no such employees under the said
provision.

EMPLOYEES RELATIONS

The employees’ relation at all levels and at all units continued to be cordial during the
year.

WHISTLE BLOWER POLICY

The Company Whistle Blower Policy to deal with instance of fraud and
mismanagement, if any. The details of the Policy is explained in the Corporate
Governance Report and also posted on the website of the Company at:
http://www.poddarbhumi.com.

CONSERVATION OF ENERGY AND TECHNOLOGIES

Information relating to Conservation of Energy, Technology absorption etc pursuant to
Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The Companies
(Accounts) Rules, 2014 is not provided as the same is not applicable to the Company.

Foreign Exchange earnings and outgo are furnished in “Annexure C” to this report.

BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013 and Listing regulation the Board
has carried out an annual performance evaluation of its own performance, the directors
individually as well as the evaluation of the working of its Audit Committee. The




manner in which the evaluation has been carried out has been explained in the
Corporate Governance Report.

PUBLIC DEPOSITS

The Company has not accepted any Deposit covered under Section 73 of the
Companies Act, 2013 and The Companies (Acceptance of Deposit) Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Statements.

CORPORATE GOVERNANCE

Your Company complies with all the mandatory requirements pertaining to Corporate
Governance in terms of Listing Regulation. A detailed report on the Corporate
Governance has been included in this report along with a certificate from the auditors
of the Company regarding compliance of conditions of Corporate Governance.

ACKNOWLEDGEMENTS

The Directors wish to place on record their appreciation for the continued support and
co-operation by Bankers, Customers, Business Associates and to the Shareholders and

Investors for the confidence reposed in the Company's management.

The Directors also convey their appreciation to the employees at all levels for their
dedicated services, efforts and collective contribution.

BY ORDER OF THE BOARD

PRADEEP SHARMA
DIRECTOR

Place:Mumbai
Dated: 30* May 2017




DM & ASSOCIATES COMPANY SECRETARIES LLP
(LLPIN NO.AAL4733)

REGD. OFFICL: ¥ 205, NADIADWALA MARKET, PODDAR ROAD, MALAD (EAST), MUMBAI-300097
Tel No. : 62265643641

SECRETARIAL AUDIT REPORT

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

To,

The Members,

Poddar Bhumi Holdings Limited

3" Floer, India Cramber of Commerce Building
4, India Exchange Place,

Mumbai-700001

Dear Sirs,

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corperate practices by Poddar Bhumi Holdings Limited (hereinafter calied
“the Company”). Secretarial Augit was conducted in @ manner Ihat provided me a reasonable
basis for evalua’ ng the corperate conducts / statutory compliances and expressing our opinion
thereon.

Based on our verification of the Company's books, papers, minute books, forms and retums filed
and other records maniained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarnal
audit, We hereby report that in our opinion, the Company has, during the audit period covering
the financal year ended March 31, 2017, complied with the statutory provisions listed hereunder
and also that the Company has proper Board-processes and compliance mechanism in place to
the extent, in the manner and subject 1 the reporting made herainafter:

We have examinad the books, papers. minute books, forms and returns filed and other records
maintained by the Company for the financial year ended cn March 31, 2017 according to the
provisions of;

1 The Companies Act, 2013 (the Act) and the rules made thereunder,

2 The Securities Contracts (Regulaton) Act, 1958 ('SCRA') and the rules made
thereur.Jar;

3 The Depositories Act, 1996 and the Regulations and bye-laws framed thereunder,

4 The provisions of Foregn Exchange Management Act, 1999 and the rules and
regulations made thereunder 1o the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial borrowings were not applicable to the Company
under the financial year under report;

5 The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act) -

a2 The Securities and Exchange Board of Incia (Substantial Acquisition of Shares and
Takeovers) Regulations, 2013,

b. ‘:‘I;;?&curiaes and Exchange Board of India (Prohibition of Insider Trading) Regulations,




DM & ASSOCIATES COMPANY SECRETARIES LLP

(LLPIN NO. AAI-4743)

RECD. OFIICE: # 205, NAL TADWALA MAKKET, PODUAR KOAD, MALAD (EAST), MUMBAL-$00097
Tel No. : 02263643641

e —

§ Provisions cf the following Regulations and Guidelnes prescribed upder the Saecunties and
Exchange Board of Inda Act 1992 ('SEBI) were nat applcable to the Company under the
financial year under report-

a The Securifies and Exchange Board of India (Employee Stock Option Scheme and
emplcyoe Stock Purchase Scheme) Guidelines, 1999,

b The Securities and Exchange Board of India (Employee Stock Option Scheme and
employee Stock Purcnase Scheme) Guidelines, 1899,

¢ Tne Securities and Exchange Board of India (issue and Listing of Debt Securities)

Regulatons .05,
d The Securities and Exchange Board of India (Registrars 10 an Issue and Share Transfer

Agents) Regulations, 1993 regarding the Companies Act and dealing with client,
e. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and
f The Securities and Exchange Board of India (Buyback of Secunties) Regulations, 1998,
We have relied on the representation made by the Company and its Officers for systems and
machanism formed by the Company for campliances under other applicable Acts, Laws and
Regulations to the Company. The following are the major head / groups of Acts, Laws and
Regulaticns as applicable 1o the Company.

7 Labour Laws and other incidental laws related to labour and employees appointed by the
Company either on its payroll o on contractual basis related to Salary & Wages, Bonus,
Gratuty, Provident Fund, ESIC, Compensation eic.

e Labour Weltare Acts of respective states.

9 Indian Contract Act, 1872,

10 Acts prescribed under Direct Tax and Indirect Tax Laws by the Central and respectve
State Governments

11 Ingian Stamp Act, 1989
12 Indian Contract Act, 1872
13 Negotiabie Instruments Act, 1881.

14 Land Revenue Laws of respective states.

We have also examined compliance with the applicable clauses of the following:
1 Secretarial Standards issued by The Institute of Company Secretaries of india

2 SEBI (LODR) Regulatiens,2015.

During the period under review the Company has cemplied with the pro is
Regulations, Guidelines, Standards elc. mentioned abgve except lhep fam:;d o




S ——

DM & ASSOCIATES COMPANY SECRETARIES LLP
(LLPIN NO. AAI-4743)

RECD. OFFICE: # 205 NADIADWALA M. \RKLT, PODDAR ROAD, MALAD (EAST), MUMBAI-400697
— LN

(3) The Company has failed to appont Chie! Financral Officer and Company Secretary (Key
Managerial Porsonnel ) within the definition of Section 2(51) of the Companies Act. 2013 ,
thus violatng Section 203 of the Companies Act 2013 which requires the Company to
have Chief Financial Officer and Company Secretary as Whole Time Key Managernial
Personnel

We further report that the Board of Dractars of the Company Is duly constituted with proper
balance of Executive Directors, Non Exccutive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the period under
review were carried out in complance with the provisions of the Ac!

Adequale natice is given to all Directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance. and 3 system exists for seeking and
obtaining further information and clarifications on the agenda ttems before the meeting and for
meaningful participation at the meeting

Majority decision is carried through while the dissenting members’ views are Captured and
recorded as part of the minutes.

We further report that there are adequate systems and processes in the Company
commensurale with the size and operations ¢f the Company to monitor and ensure complianca
with applicable laws, rules regulations and guidelines,

We report further that, during the audit period, there were no other eve nts/actions in pursuance
of the above referred laws. rules. regulatons, guideiines, elc, having a major bearing on the
Company's affairs.

FOR DM & ASSOCIATES COMPANY SECRETARIES LLP
COMPANY SECRETAF.!IES

pren
MOHD AKRAM
PARTNER
Membership No.: A22589
COP NO 9411

Place: Mumbai
Date: 30-05-2017




Annexure-B
Extract of Annual Return

As on the financial vear ended on 31" March, 2017
{ Pursuant to section 92(3) of the Companies Act. 2013 and rule 12(1) of the Companies { Management
and Administration) Rules, 2014}

FORM MGT-9

[.REGISTRATION AND OTHER DETAILS :

i CIN
i Registration Date
it Name of the Company

v Category/sub Category of Company
v Address of the Registered Office and

contact Details

vi  Whether Listed Company

vii  Name. Address and contact details of

Registrar and Transfer Agent

L45400WB1982P1.C0O34836
27" April, 1982
PODDAR  BHUMI
LIMITED

Company having Share Capital

3RD FLOOR. INDIA CHAMBER OF
COMMERCE BUILDING 4, INDIA
EXCHANGE PLACE. KOLKATA-
700001

Email: compliance/@poddarbhumi.com
Tel: 022 66164444

Yes

Sharepro Services ( India ) Pvt Ltd.
13 AB Samhita Warchousing Complex.
Sakinaka Telephone Exchange Lane
Sakinaka . Andheri Kurla Road
Mumbai 400072

Tel: 02267720330 / 02267720300
laxmanp@shareproservices.com

HOLDINGS

ILPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company

shall be stated:-

SINo. | Name and Description of NIC Code of the | %to total turnover of
main products/services Product/service the company
1. Real Estate Activity 68100 100% |

[ILPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

5L. Name and CIN/GLN Holding/ | %of | Applicable |

No. | address of'the Subsidiary / shares | Section |
Company Associate | held '

1. | Poddar Heaven U45209MH 1996PLC096440 Subsigiany=200% |  2(87)
Homes Lid Lo




[V.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i)Category-wise Share Holding

Category of

No. of Shares held at the beginning of

No. of Shares held at the end of the

% change

Shareholders the year March 31, 2016 year March 31, 2017 during the year
Demat | Physic Total % of Demat | Physical | Total % of "
al Total Total
Shares Shares

A. Promoters i
(1) Indian
a) Individual/HUF 297000 0 297000 9.38 | 297000 0 297000 9.38 O.DO
b) Central Govt.or
State Govt. 0 0 0 0.00 0 0 0 0.00 0.00
c) Bodies
Corporates 2072700 0 | 2072700 65.43 | 2072700 0 | 2072700 | 65.43 0.00
d) Bank/FI 0 0 0 0.00 0 0 0| 0.0 0.00
e) Any other 0 0 0 0.00 0 0 0 0.00 0.00
SUB TOTAL:(A) (1) | 2369700 0 | 2369700 74.80 | 2369700 0 | 2368700 74.80 0.00
(2) Foreign
a) NRI- Individuals 0 0 0 0.00 0 0 0 0.00 0.00
b) Other
Individuals 0 0 0 0.00 0 0 0 0.00 0.00
c) Bodies Corp. 0 0 0 0.00 0 0 | 0 0.00 0.00
d) Banks/Fl 0 0 0 0.00 0 0 0 0.00 0.00
e) Any other... 0 0 0 0.00 0 0 0 0.00 0.00

| 0.00 | 0.00
SUB TOTAL (A) (2) 0| 0 0 0.00 0 0 0 0.00 0.00
Total
Shareholding of
Promoter
(A)= (A)(1)+(A)(2) | 2369700 0 2369700 74.80 | 2369700 0 | 2369700 | 74.80 0.00
B. PUBLIC
SHAREHOLDING
(1) Institutions




a) Mutual Funds 0 0 0 0.00 0 0| 0 0.00 0.00

b) Banks/Fl 0 0 0/ 0.00 0 0| 0 0.00]| 0.00

C) Cenntral govt 0 0 0 0.00 0 0 0 000| 000

d) State Govt. 0 0 0 000 0/ 0 0 000| 000]

e) Venture Capital | ‘ | ‘ ‘ s

Fund 0 0 | 0 0.00 0 0 0 0.00 0.00

f) Insurance ' ‘

Companies 0 0 0 0.00 0 0 0 000| 0.0

g) FIIS 0 0 0 0.00 0 0 0 0.00 0.00

h) Foreign !

Venture ‘

Capital Funds 0 0 ‘ 0 0.00 0 0 0 0.00 0.00

i) Others (specify) 0 0 0 0.00 0 0 0 0.00 0.00

SUB TOTAL (B)(1): 0 0 0 0.00 0 0 0 0.00 0.00

(2) Non

Institutions |

a) Bodies '

corporates

i) Indian 55800 55800 1.76 | 450000 55800 | 505800 15.97 | 14.20

ii) Overseas 0 0 A 0.00 | 0 0 0 0.00 0.00

b) Individuals

i) Individual

shareholders

holding nominal

share capital upto

Rs.1 lakhs 14600 20950 35550 1.12 14600 20950 35550 1.12 0.00

ii) Individuals

shareholders

holding nominal

share capital in

excess of Rs. 1

lakhs 504000 | 201150 | 705150 22.26 54000 | 201150 | 255150 8.05 | -14.20

c) Others (specify)

- Trust 1800 | 0 1800 0.06 1800 0 1800 0.06 0.00

NRI (REP) 0 0 0.00 0 0 0.00 0.00

NRI (NON-REP) 0 0 0.00 0 0/ 000| 000

SUB TOTAL (B)(2): 520400 | 277900 | 798300 25.20 | 520400 | 277900 @ 798300  25.20 0.00

Total Public

Shareholding

(B)= (B)(1)+(B)(2) 520400 | 277900 | 798300 25.20 | 520400 | 277900 | 798300 25.20 0.00
| S | |

- = ;.:.\ 3




C. Shares held by |
Custodian for .
GDRs & ADRs 0 0 0 000 0 0 0 000| 000
Grand Total
(A+B+C) 2890100 | 277900 3168000 | 100.00 | 2890100 | 277900 3168000 A 100.00 0.00
il)Shareholding of Promoters
SI No. Shareholders Name Shareholding at the Shareholding at the % change
begginning of the year March | end of the year March 31, 2017 | in share
31, 2016 holding
during the
year
NO of % of % of NO of % of % of
shares total shares shares total shares
shares | pledged shares pledged
ofthe | encumb of the encumb
compa | ered to company | ered to
ny total total
shares shares
PODDAR AMALGAMATED | | B
1 H{_)LDINGS PVT LTD | 1478700 @ 46.68 0| 1478700 46.68 0| 0.00
2 | BRITE MERCHANTS LTD 297000  9.38 297000 9.38 | 0.00
3 JANPRIYA TRADERS LTD | 297000 9.38 297000 ] 9.38 | 0.00
4 DIPAK KUMAR PODDAR | 76500  2.41 76500 [ 2.41 | 0.00
5 ROHITASHWA PODDAR | 211500 6.68 211500 | 6.68 0.00
6 Jagdish Prasad Poddar, HUF 9000 0.28 9000 0.28 0.00
Total 2369700 f 74.80 0.00 | 2369700 74.80 0.00 0.00
iii)Change in Promoters’ Shareholding (please specify, if there is no change)
Sl. No. Share holding at the Cumulative Share holding
beginning of the Year March during the year March 31,
31, 2016 2017
No. of % of total No of % of total
Shares shares of the shares shares of the
company company
At the beginning of the year | 2371500 74.86 2371500 74.86




Date wise increase/decrease in
Promoters Share holding during the year
specifying the reasons for

No Change
increase/decrease (e.g.
allotment/transfer/bonus/sweat equity
etc)
At the end of the year 2371500 | 74.86

iv)Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of

GDRs and ADRSs):

Sr.No

Shareholding at the beginning

of the year 31st March 2016

Cumulative
Shareholding
during the year

% of total
For each of the Top Ten Shareholders gic:.az:s Z‘;?;;%?)In?:aar:?s ggé?:s tShheares of
Company
1 | At the beginning of the year
1 | MEGHA SANJAY BANSAL 193500 | 6.11 -193500 0.00
2 | KAVITA D. BANSAL 106200 | 3.35 -106200 0.00
3 | MEGHA PANKAI PARIKH 101250 320 | -101250 0.00
4 | CHARTERED CAPITAL RESOARCH PVT LTD 55800 1.76 -55800 0.00
5 | KRISHNA SATISH TRIVEDI 49050 1.55 -49050 0.00
6 | JASWANT VAHITRA 25650 0.81 -25650 0.00
7 | RITESH J VAHITRA 22500 071 22500 | 0.00
8 | PRAKASH GAGGAR HUF 20250 0.64 -20250 0.00
9 | VINITA VAHITA 18450 0.58 -18450 0.00
10 | ANAND GAGGAR 18000 |  0.57 -18000 0.00
11 | PUSHPA GAGGAR 18000 0.57 -18000 0.00
12 | SUNAND GAGGAR HUF 18000 0.57 -18000 0.00
14 | UJAGAR TRADING PRIVATE LTD 450000 |  14.20 55800 1.76
Date wise increase/decrease in Top 10 Share Statement attached
holding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc)
% of total
3 | At the end of the year 31st March 2016 | 80. %' | 7 ?;;‘gi‘:::;:s gﬁafg . | Shares of

the




| Company |
1 | MEGHA SANJAY BANSAL ' 0 0.00 '
2 | KAVITA D. BANSAL 0 0.00 I
3 | MEGHA PANKAJ PARIKH 0 0.00
4 | CHARTERED CAPITAL RESOARCH PVT LTD 0 0.00 ]
5 | KRISHNA SATISH TRIVEDI 0 - 0.00
6 | JASWANT VAHITRA 0 0.00 |
7 | RITESH J VAHITRA 0 0.00 |
8 | PRAKASH GAGGAR HUF 0 0.00
9 | VINITA VAHITA 0 0.00
10 | ANAND GAGGAR 0 0.00
11 | PUSHPA GAGGAR 0 0.00
12 | SUNAND GAGGAR HUF 0 0.00 .
13 | UJAGAR TRADING PRIVATE LTD 505800 16.00 B

v)Shareholding of Directors and Key Managerial Personnel:

SI. | For Each of the
No | Directors/KMP

Share holding at the |
beginning of the year = holding during the

' Cumulative share

- year
i No. of Y of Noof | %of
shares total shares total
shares of shares
the Co. of the
i Co
Directors
|| Mr. Dipak Kumar Poddar
At the beginning of the Year 76500 2.41%
Date wise Increase/Decrease in 0 0.00%
shareholding during the year,
specitying the reason for
increase/decrease
At the end of the year 76500 2.41% 76500 | 2.41%
2 | Mr. Rohitashwa Poddar
At the beginning of the Year 211500 6.68% |
Date wise Increase/Decrease in 0 0.00%
shareholding during the year,
specifying the reason for
increase/decrease
At the end of the year 211500 6.68% | 211500  6.68%
INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Total

Secured | Unsecured I Deposits |



Loans
excluding
deposits

Loans

I

Indebtedness

" Indebtedness at the beginning of
the financial year

i) Principal Amount

0.00

0.00

0.00

0.00

i) Interest due but not paid

iii)Interest accrue but not due

Total (itiitiii)

0.00

0.00

0.00

0.00

Change in Indebtedness during
the financial year
eAdditional
sReduction

Net Change

Indebtedness at the end of the
financial year

i)Principal Amount

ii)Interest due but not paid

1i)Interest accrued but not due

Total : (i+ii+iii)

0.00

1 0.00

0.00

0.00

V.REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.Remuneration to Managing Director, Whole time Directors and /or Manager:

(Tin Lacs )

SL Particulars of
No Remuneration

Name of MD/WTD

Total
Amount

1 Salary  as
provisions

per

9.00

B.Remuneration to other directors:

contained in section
17 (1) of the Income
Tax Act, 1961

9.00

Value of perquisites
u/s 17(2) Income
Tax Act, 1961

Profits in lieu of
salary under section
17(3) Income Tax
Act. 1961

Stock Option

Sweat Equity

| 21D

Commission
-As % of profit
-Others, specify

5. Others. please
specify

Total (A)

0.00 9.00 |




Sl
No

Particulars of | Name of Directors
Remuneration

' Total
Amount

Mr. | Mr, v

ar Poddar | Poddar Sharma

Mrs. Prakriti | Mr. Vimal
Dipakkum | Rohitashwa | Pradeep | Poddar

Dhoot

Independent - - -
Directors
-Fee for attending
board
committee
meetings
-Commission
-Others, please

specify

Total (1) - - B

Other Non - A -
Executive
Directors
-Fee for
attending
board
committee
meetings
-Commission
-Others. please

specify

Total (2) - - -

Total (B)=(1+2)

Total Managerial - - =
Remuneration

- - 9.00

C.REMUNERATION TO KEY MANAGERIAL

D.

MD/MANAGER/WTD

PERSONNEL OTHER THAN

Sl
No.

Particulars of remuneration

Key Managerial Personnel

L.

Gross salary
a)Salary as per provisions contained in section 17(1) of the
Income tax Act, 1961

b) Value of perquisites u/s 17(2) Income Tax Act, 1961

¢)Profits in lieu of salary under section 17(3) Income Tax
Act, 1961

Stock Option

Sweat Equity

R e

Commission
rAs % of profit
rOthers. specify

Others. please specify

Total:

NIL

NIL

NIL




VL. PENALITIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of | Brief Description | Details of | Authority T Appeal ]

he penalty/punishm | (RD/NCL | made,if
“ompanies ent/compoundin | T/ any (give
Act | g fees imposed COURT) | details)

A.COMPANY

Penalty !

Penalty ] NA

Penalty

Punishment

Compounding NA

B.DIRECTORS

Penalty

Punishment NA

Compounding |

C.OTHER OFFICERS IN DEFAULT

Penalty NA

Punishment

Compounding

ANNEXURE ‘C’ TO THE DIRECTORS REPORT

A) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO

Particulars required under Section 134(3)(m) of the Companies Act, 2013, read with the Rules

8(3) of the Companies (Account) Rules, 2014.

A.FOREIGN EARNINGS & OUTGO

2016-2017 2015-2016

(¥ Lacs) (¥ Lacs)
a) | Total Earning for Foreign
Exchange NIL NIL
FOB Value of Exports NIL NIL
Services NIL NIL
Dividend
b) | Total Outgo in Foreign Exchange
Other Expenses J




ANNEXURE TO THE DIRECTORS' REPORT

REPORT ON CORPORATE GOVERNANCE

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

Corporate Governance is the system by which companies are directed and controlled.
More specifically it is the framework by which the various stakeholder interests is
balanced. The Company's philosophy on Corporate Governance is to ensure that
resources are utilized in a manner that meets stakeholders' aspirations and society at
large. Through the Governance mechanism in the Company, the Board together with
its Committees undertakes its fiduciary responsibilities to all its stakeholders, includin g
shareholders, employees, the government, lenders and societal by ensuing trusteeship,
transparency, accountability and equality, in all phase of its operations and decision
making. The Company is in compliance with the requirements of the guidelines on
Corporate Governance stipulated in Listing Regulations.

COMPOSITION OF BOARD OF DIRECTORS AND PARTICULARS THEREOF

The Board of directors consists of 2 promoter non-executive directors, 1 promoter
executive directors and 2 non-executive independent directors.

Name of Director Executive / Non No of other No. of Board
Executive / Directorship in Committee
Independent public Itd. position held
companies
Mr. Dipak Kumar Poddar Non Executive, 7 2
Promoter
Mr. Rohitashwa Poddar Non Executive, 4 e
Promoter
Mrs. Prakriti Poddar Non Executive, - B
Promoter
Mr. Vimal Dhoot Non Executive, 1 -
Independent
Mr. Pradeep Sharma Non Executive, 1 -
. Independent

Note: Does not include Directorship of Private Limited companies




Number of Board Meetings held during 2016-2017 and the dates on which held:

6 Board meetings were held during the year 2016-2017.

The dates on which the meetings were held are as follows:

30 May 2016, 01+ July 2016, 12" August 2016, 11*" November 2016, 12 February 2017
and 31+ March 2017.

The gap between any two meetings is less than 4 months, thus complying with
Regulatory Compliance.
Code of Conduct

The Board has laid down a Code of Conduct for all Board Members and senior
management of the company. All the Board members and senior management
personnel have affirmed compliance with the code for the year 31 March 2017. A
declaration to this effect signed by the Managing Director is given elsewhere in this
Annual Report.

Brief Resume of Directors offering for appointment/reappointment:
Mr. Vimal Dhoot is a Commerce Graduate and has over 24 years of extensive

experience in Production and Commercial Functions.

He holds 0 equity shares of the Company

AUDIT COMMITTEE

Audit committee comprises of three non-executive directors

During the year under review, 4 Audit Committee meetings were held. Details of
attendance at the Audit Committee Meetings are as follows:

Name of the Directors Attendance at
the Board
Meeting

Shri. Vimal Dhoot 4

Shri Rohitashwa Poddar 4

Shri Pradeep Sharma 4 ‘




The Terms of reference of the Audit Committee apart from those specified in the
Listing Agreement with the Stock Exchange broadly pertain to review of:

-Business practices

-Investment policies

-Compliances and

-Systems and controls.

REMUNERATION OF DIRECTORS

The company has no formal remuneration committee. However all decisions regarding
the remuneration of key managerial personnel is taken by the Board of Directors. The
directors are not paid any sitting fees or commission.

Shareholders/Investors Grievance Committee

The Shareholders/Investors Grievance committee of Directors as on 31% March 2017,
consisted of Shri Vimal Dhoot and Shri Pradeep Sharma

Number of Pending Share Transfers as on 31* March 2017: Nil

GENERAL BODY MEETINGS

Year Date Venue
2013-14 29" September 3 Floor, India Chamber of Commerce
2014 Building 4 India Exchange Place Kolkata
700001
2014-15 30t September 3 Floor, India Chamber of Commerce
2015 Building 4 India Exchange Place Kolkata |
700001 -
2015-16 30" September 3 Floor, India Chamber of Commerce
2016 Building 4 India Exchange Place Kolkata
700001

Extra Ordinary General Meeting held on 23+ December 2013 to pass resolution for
name change of company from Suvijay Exports Limited to Poddar Bhumi Holdings
Limited.

Postal ballots were used /invited for voting for passing Special Resolution subject to all
the applicable provisions of the Companies Act, 2013 and SEBI (Delisting) Regulations,




to consider the Delisting of the equity shares of the Company from the CSE i.e, the
only Stock Exchange where the equity shares of the Company are presently listed vide

Notice dated 06" October 2015
Subsidiary Companies:

Poddar Heaven Homes Limited (Formerly known as Knitrite Apparelco Limited) is
100% subsidiaries of the Company.

Disclosures

Disclosures on materially significant related party transactions i.e. transactions of the
company of material nature with its promoters, the directors or the management, their
subsidiaries or relatives etc that may have potential conflict with the interest of the
company at large:

Note 30 of financial statement

Details of non-compliance by the company, penalties, and strictures imposed on the
company by the Stock Exchange or SEBI or any statutory authority on any matter
relating to capital markets, during the last three years:

NONE

Details of accounting Treatment: In the preparation of financial statements, the
company has followed the treatment as prescribed in Accounting Standards

Risk Management:The Company has defined Risk Management framework. The

company has laid down procedures to inform the Board members about the risk
assessment and minimization procedures

CEQ/CFO Certification:

The Directors appointed for the purpose of Listing Regulation have been given the
necessary certificate to the Board in the prescribed format

GENERAL SHAREHOLDER INFORMATION

35t Annual General Meeting: Date: 29'" September 2017
Time:10.00 A. M. Z




Venue: 3" Floor, India Chamber of Commerce Building, 4 India Exchange Place,

Kolkata 700001

Date of Book closure; 22* September 2017 to 29 September 2017
Listing on Stock Exchanges:

The Calcutta Stock Exchange Association Ltd.
7, Lyons Range, Calcutta 700 001

Stock Code on The Calcutta Stock Exchange (CSE): 10029443
Demat ISIN for NSDL and CDSL: INE765]J01011

Register and Share Transfer Agents

For all work related to share registry in terms of both physical and electronic segment,
the company has appointed Register and Share Transfer Agents whose details are
given below:

Skyline Financial Services Pvt. Ltd.
4A9, Gundecha Onclave,

Kherani Road, Sakinaka,

Mumbeai - 400072

Land line: 022 28511022 / 62215779

Shareholding Pattern (as on 315 March, 2017)

Category No. of % of total |
Shares held shares
| Promoters / Persons acting in concert 2369700 74.80
Others 798300 25.20
Total 3168000 100.00
Distribution of Shareholding (as on 31* March 2017)
Range of Holding No. of % of total No. of % of
Shareholders | Shareholders Shares total
held shares |
Upto 4000 23 32.35 6250 0.20
| 4001- 5000 0 0.00 0 0.0




5001 - 10000 0 i 0.00 0 0.0

10001 and above )| 67.65 3161750 99.80

Total | 54 100 3168000 100

Address for correspondence:

Poddar Bhumi Holdings Ltd

Unit 3-5 Neeru Silk Mills
Mathuradas Mill Compound

126 NM Joshi Marg, Lower Parel (W)
Mumbai 400013

Tel: 66164444 |/ Fax: 66164409

Dematerialization of shares and liquidity
The Equity Shares of your company are traded in compulsory dematerialization form
by all investors.

The company has entered into agreements with both the depositories viz National
Securities Depository Ltd. (NSDL), and Central Depository Services (India) Ltd (CDSL)
enabling the investors to hold shares of the company in electronic form through the
depository of their choice. As on 31* March 2017 - 31,64,550 Equity Shares (99.89%) of
the company was held in dematerialized form.

Additional Information:

1.  Report on relatives of Directors:
N.A.

2. Your company, during the year under review has not sanctioned any loan to any
of the Directors and there is no outstanding towards loans to Director as on date

3. From the date of the Balance Sheet till the date of this report, there is no significant
event, which will have an impact on the performance of the company during the
year 2016-2017.




DECLARATION ON FINANCIAL STATEMENTS

We hereby certify that:

a)

b)

d)

We have reviewed financial statements and the cash flow statement for the Twelve

months period ended 31* March 2017 and that to the best of our knowledge and

belief:

1) These statements do not contain any materially untrue statement or omit any
material fact or contain statement that might be misleading

ii) These statements together present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations

They are to the best of our knowledge and belief, no transactions entered into by the
Company during the period which are fraudulent, illegal or violative of the
Company’s code of conduct

We are responsible for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems
of the Company pertaining to financial reporting and we have disclosed to the
auditors and the Audit committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and steps we have taken or propose
to take to rectify these deficiencies.

We have indicated to the auditors and the Audit committee that

i) There have been no significant changes in internal control over financial
reporting during the year

ii) There has been no significant change in accounting policies during the year

iii)There have been no instances of significant fraud of which we have become
aware and the involvement therein, if any, of the management or an employee
having a significant role in the Company’s internal control system over financial
reporting.

( I‘I.

_/ -
P
- N

Pradeep Sharma
Director Director

Place; Mumbai

Date: 30* May 2017




DECLARATION ON CODE OF CONDUCT

This is to inform that the Company has adopted a Code of Conduct for its Board Members and
Senior Management. The Code is posted on the Company's website.

I confirm that the Company has in respect of the year ended 31st March. 2017, received from

the senior management team of the Company and the Members of the Board affirmations of
compliance with the Code of Conduct as applicable to them.

For and on Behalf of the Board

Place: Mumbeai Pradeep Sharma
Date: 30t May 2017 Director




To the Members of
Poddar Bhumi Holdings Ltd

Re:Auditors Certificate on Corporate Governance

We have examined the compliance of conditions of corporate governance by Poddar Housing
and Development Limited (‘the Company’) for the vear ended 31 March 2017, as specified in
regulations 17 to 27, clauses (b) to (i) of sub-regulation (2) of regulation 46 and paragraph C. D
and E of Schedule V of the Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015 (*the Regulations").

Management’s responsibility
The Company’s management also takes full responsibility of the compliance of conditions of
corporate governance as stipulated in the Regulations.

Auditors’ responsibility

Our examination was limited to procedures and implementation thereof, adopted by the
Company for ensuring the compliance of the conditions of the Corporate Governance. It is
neither an audit nor an expression of opinion on the financial statements of the Company.

We conducted our engagement in accordance with the ‘Guidance Note on Audit Reports and
Certificates for Special Purposes’ issued by the Institute of Chartered Accountants of India. Our
responsibility is to certify based on the work done.

Conclusion

In our opinion, and to the best of our information and according to the explanations given to us.
we certify that the Company has complied with the conditions of Corporate Governance as
specified in regulations 17 to 27, clauses (b) to (i) of sub-regulation (2) of regulation 46 and
paragraph C, D and E of Schedule V of the aforementioned Regulations.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

Restrictions on use
This certificate is issued solely for the purposes of complying with the aforesaid Regulations
and may not be suitable for any other purpose.

For R. S. SHAH & Co.
Chartered Accountants
Firm’s Registration No: 109762W

Ranjeet S. Shah
Proprietor

Membership No: 030108
Mumbai

Date: 30" May 2017




R.S.SHAH & COMPANY
Chartered Accountants

218, Vardhaman Chambers,
Cawasji Patel Street,  Fort
MUMBAIL - 400 001

Fmail : rsshahco/a yahoo.com

INDEPENDENT AUDITOR'S REPORT

To.
THE MEMBERS OF
PODDAR BHUMI HOLDINGS LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalonc financial statements of I’UI)DAR‘IHHUMI
HOLDINGS LIMITED (“the Company™), which comprise the Balance Sheet as at 317 March,
2017. the Statement of Profit and Loss. the Cash Flow Statement for the year then ended. and a
sumrﬁary of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters _stated in Section 1_3-415}‘01‘ the
Companies Act, 2013 (“the Act”) with respect 10 the preparation and prescntation ol thclse
standalone financial statements that give a true and fair view of the financial position, ﬁ_nanc:al
performance and cash flows of the Company in accordance with the accounting prmcnp]cs.
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularitics; selection and application of appropriate accounting policies: making
judgments and estimates that are rcasonable and prudent: and design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensunng
the accuracy and completencss of the accounting records, relevant to the preparation and
presentation of the financial statements that give a truc and fair view and arc free from material
misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these standalone financial statements based on our
audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements arc
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material musstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
ir_ucmul financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that arc appropriate in the
circurnstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company's Dircctors. as
well as evaluating the overall presentation of the financial statements. ‘

We_ hc'heve that _tht: audit evidence we ha J is sufficient and appropriate to provide a
basis for our audit opinion on the standalose. mmm&altarements.




OPINION

In our apinion and to the best of our mformation and according to the explanations given 1o us.
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally acoepted in India, of the state of affairs of the Company as at 3 L™ March, 2017, and its
prolit and its cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

|. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”). 1ssucd by
the Central Government of India in terms of sub-section (11) of secnion 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the marters specitied in
the paragraphs 3 and 4 of the Order, to the extent applicable

r

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) Tn our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

¢) On the basis of written representations received from the directors as on 31 March,
2017. taken on record by the Board of Dircetors, none of the directors is disquahified
as on 31* March. 2017, from being appointed as a director in terms of section 164H2)
of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating cffectiveness of such controls, refer to our separate
report in “Annexure B™: and

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opmion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which could impact its
financial position;

ii. The Company did not have any long-term contracts including denvative
contracts for which there were any material foreseeable losses;

1. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv.  The Company has provided the requisite disclosures in its standalone financial
statements as to holdings as well as dealings in specified bank notes during
the period from November 8" 2016 to December 30" 2016 and these are in
accordance with the books of accounts maintained by the Company. Refer
Note 19 to the standalone financial statements.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

(w.. - R.S.SHAH
Place : MUMBAI * (PROPRIETOR)

e,
Dated : 30" May 2017 “ Membership No.03010




Annexure — A to the Auditor’s Report

The Annexure referred to in Paragraph | of the Auditors Report of Tven date to the Members of
PODDAR BHUML HOLDINGS LIMITED.

i)

i)

1)

Vi)

vii)

Viii)

1X)

X)

X1)

a) The Company has maintamed records showing full particulars including quantitative
details and situation of the Fixed Assets

b) We are informed that the management has physically verified the fixed assets and no

material discrepancics were noticed on such venfication. In our opimion. the

frequency of verification is reasonable having regard to size of the Company and

nature of its assets.

The Company does not have any nventory Therelore, the guestion of maintaming
proper records and physical verification does not arise.

The Company has granted a loan to a party, covered under the register maintamed
under section 189 of the Companies Act, 2013, amounting to Z.2.62.00,000/- (Prev.
Yr. Z.2,62,00,000/-) without any stipulation regarding repayments. However. the terms
and conditions thereof are prima facie are not prejudicial to the interests of the
Company keeping in view the business of the borrower company and the nature of 1ts
transactions. Further, interest is being recovered on yearly-rest. Moreover, the
Company has given an interest free loan of T.1.80.45.330/- (Prev. Yr. %.10,00.000/-)
to a LLP in which the Company is a partner, in addition to a fixed capital of 3.51.000/-
. o meet out the working capital requirement and recovery thereof would depend on
generation of surplus fund after commencement of activities which could take a long
time.

As per the information and explanations given to us, there are no transactions during
the year in respect of loans, investments, guarantees and securty in contravention 1o
scction 185 and 186 of Companies Act, 2013.

The Company has not accepted any deposits from public.

The Central Government of India has not prescribed any maintenance of cost records
for the Company’s products pursuant to the rule made under subsection (1) of section
148 of the Companies Act 2013.

4) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company 1s regular in depositing the
undisputed statutory dues including provident fund. employees’ state insurance.
income-tax, sales-tax, customs duty, service tax, excise duty, cess and other material
statutory dues as applicable with the appropriate authonities.

b) According to the information and explanations given to us, there are no disputed
hability of the Company in respect of Income-tax, Sales Tax, Service Tax, Customs
duty, Excise duty, Stamp duty and Cess as at 31* March 2017.

The Company has not taken any loans or borrowings from any financial institution, bank
or government. Further, the Company has not issued any debentures till date. Therefore,
the question of default does not arise.

I'he Company did not raise any money by way of initial pubhc offer ar further public
offer (including debt instruments) and terms loans during the year. Accordmgly.
paragraph 3(ix) of the Order 1s not applicable.

During the course of our examination of the books and records of the Company carried

out in accordance with the generally accepted auditing pract. ;es in India and according to

the information and explanations given to us, we have nejther come across any instance

of fraud on or by the Company, noticed or mnncmycar. nor have we been

mformed of such case by the management. ;2) o
L)

According to the information and explanations givefs to us and bésud on our exanunanon
of the records of the Company, the Company has cagiglicd withgthe provisions of Section
197 read with Schedule V of the Companies Act ﬁ_ﬁ‘rcspcct of the managera
remuneration. -




X1t

X

xv)

X\vi)

Place

Dated

In our opinion and according to the mformation and explanations given o us. the
Company s neot a mdh1 company. Accordingly, paragraph Sixo) of the Order s not

applicable

According to the information and explanations given to us and based on our exammation
af the records of the Company, transactions with the related parties are in comphance
with acetions 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the apphcable accountng
standards

\ccording to the informanoen and explanations give to us and based on our examimnation
of the records of the Company, the Company has not made anv preferennal allomment or
private placement of shares or tully or partly convertible debentures duning the year

According to the information and explanations given to us and based on our examnanoen
ot the records of the Company, the Company has not entered mto non-cash transactions
with directors or persons connected with them. Accordingly, paragraph 3(xv) of the
tyrder s not applicable

I'he Company is not required 1o be registered under section 45-1A of the Reserve Bank of
Indra Act. 1934,

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registrution SNumber: 109762W

R. 5. SHAH
(PROPRIETOR)
Membership No.030108

MUMBAI
30™ May 2017




Anncyure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companics Act, 2013 (“the Act™)

We have audited the internal financial contrals over financial reporting of PODDAR BHIL M
HOI DINGS LIMITED (“the Company™) as of 31™ March 2017 1 conjunction with our audit of
the standalone financial statements of the Company for the vear ended on that datwe

Management’s Responsibility for Internal Financial Controls

The Company’s management 15 responsible for cstablishing and mamtaiming intemal financial
controls bused on the internal control over financial reporting criteria established by the
Compuny considering the essential components of internal control stated 1n the Guidance Note
on Audit of Internal Financial Controls over Finaneial Reporting issued by the Institute of
Chartered  Accountants  of  India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for cnsuring the orderly and efficient conduct of its business. mcluding adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completencss of the accounting records, and the umely preparation of
refiable linancial mformation, as required under the Companies Act. 2013,

Auditors” Responsibility

Our responsibility 1s to express an opinion on the Company's intemmal financial controls over
finuncial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, 1ssued by ICAI and deemed to be preseribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Intemal Financial Controls and, both 1ssued by the
Insuitute of Chartered Accountants of India. Those Standards and the Giidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and 1f such controls operated eftecuvely in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
aucht of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, asscssing the nisk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, mncluding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Qor arror.

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
rCporing,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statemments for external purposes in accordance with gencrally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately

and farrly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonuble assurance that transactions are recorded as necessarv to permit preparation of
financial statements i accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
acquisition. use, or disposition of the company's

prevention or tmely detection of unauthorised
assets that could have a material effect on th




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becavse of the mnherent himitations of intcrnal financial contols over financial reporing.
including the possibility of collusion or improper management override of controls. materal
misstatements due to error or fraud may occur and not be detected Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
w0 the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of comphance with the policies or
proced ires may deteriorate,

Opinion

In our opinica, tie Company has, 1n all material respects, an adequate 1nternal financial controls

pincial reporting and such internal financial controls over financial reporting were
g effvetively as at 3 1™ March 2017, based on the mternal control over financial reporting
criteria estanlished by the Company considering the essential components of nternal control
stated 14 the Gindance Note on Audit of Internal Financial Controls Over Financial Reporting
issucd by the Institute of Chartered Accountants of India,

apeTiiil

For RS.SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

2Ty -
£ 35’5\1}\__ i

v rfblﬂor.‘ - R.S.SHAH

-l heconney »
Place MUMBAL ';\\ “UZ  (PROPRIETOR)
Dated : 30" May 2017 %uuat T Membership No.030108
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PODDAR BIHUMI HOLDINGS LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS

Note 1 - Significant accounting palicies

A,

Method of Accounting
a) The Company follows the mercantile system of accounting and recognizes iNncome anc expanaiure gn

an accrual basis

p) Financal statements are based on historical cost in compliance with all matenal aspects with the
Accounting Standards specified under Section 133 of the Companes Act, 2013, reac witn Rule 7 o
the Companies (Accounts) Rules. 2014 These costs are nol adjusted to refiect the impac! of the

changing value in purchasing power of money

Fixed Assets and Deprecation

a) Fixed Assets:
Fixed Assets are stated al cost of acquisition less accumulated depreciation Cost comprises of g
purchase price and any atiributable cost of bringing tne assets to its working cenditions for ts intendec
use.

b) Deprecation:
Depreciation is being provided on Straighl Line Method on the basis of systematic allocation of the
depreciable amount of the assets over its useful life as stated in Scheduig |1 of the Companies Act
2013

Investments
Long Term Investments are valued at cost of acguistion (including cost of purcnase, brokerage and otner
related expenses incurred thereon.) However, short term investments are valued at cosl or market vaue

whichever is lower. Diminution in value it any is charged 1© profit ang loss account.

Inventories
Finished Goods are valued lower cf cost (ascertained on first-in-first-out basis) or net realizaoie value Raw

materiale and semi-finished geods are valued at direct cost

Revenue Recognition
a) All Sales are accounted for on the basis of actual dispatches made lo the pary
b) Interest ncome is recegnized on a time propertion basis laking into account the amount sutstanding and

the rate applicable where the recovery thereof s reasonabply cerain In other case. the same s

accounted for as. s n realized
A B

o/



¢} Dividend income is recognised when the shareholders right tc receive the payment is established

Taxation
Tax expenses of current and deferred. Provision for Income ax is made con the basis of the estimated

taxable income as per the provisions of Income Tax Act. 1961 and the reevant £ rance Agt

Deferred income taxes reflects the Impact of current year timing differences banyvear 1axable nceme
and accounting income for the year and reversal of timing diferences of earier years Deferred tax s
measured on the basis of the tax rate and the tax laws enacied or substantively enacted at the
balance sheet date. Deferred tax assels are recegnized only to the estent that there s reasonane
certainty that sufficient future taxable income will be avalable against wnich such deferred tax assels
can be realized

Earning per Share

Basic and diluted earnings per share are calculated by dividing the net profit or ioss for the year attributable
'e equity shareholders (after deducting attributable taxes) by the weignted average numoer of equity shares
outstanding during the period.

Provisians and Contingent Liabilities
Provisions are recognised when the company has a present obligation as a resul: of Dast events for which it
is probable that cash outfiow will required anc reliable estimates 1o be made of the amount of the obligation
Provisions are not discounted to their present value and are determined based on the best estimates
required to settle the obligation at the balance sheet date These are reviewed at each balance sheel cate
and adjusted to reflect the current management estimates
Contingent liabilties are disclosed when the company has a possible obligation and it is probable thal the
outflow will net be required 1o settle the obligation.
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PONDAR BHUM] MiA! HINGS IMITED
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R.S.SHAH & COMPANY
Chartered Accountants

118, Vardhaman Chambers,
Cawasji Patel Street,

Fort

MUMRBAI — 400 001

Email : reshaheo@yahoo.com

INDEPENDENT AUDITOR’S REPORT

Ta,
THE MEMBERS OF
PODDAR BHUMI HOLDINGS LIMITED

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements of PODDAR BHUM]I
HOLDINGS LTD. (“the Holding Company™), and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”), comprising of the Consolidated Balance Sheet as
at 31 March, 2017, the Consoalidated Statement of Profit and Loss, the Consolidated Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information (“the consolidated finaneial statements™).

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013 (“the
Act”) that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, mcluding the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The
respective Board of Dircctors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregulanities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statcments that give a true and fair view and are free from material misstaternent,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required o be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from matenal misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company’s
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness ,0
accounting estimates made by the Holding Company’s Board of Directors, as well as efafay ng
the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and approprniate to provid)
for our audit opinion on the consolidated financial statements,




OPINION

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at 31 March,
2017, and their consolidated profit and their consolidated cash flows for the year ended on that
date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

I. As required by section 143(3) of the Act, we rcport, to the extent applicable, that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit of the
aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation
have been kept by the Company so far as it appears from our examination of those
books and reports of other auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of
consolidated financial statcments.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Acconnting Standards specificd under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors of the Holding
Company as on 31" March, 2017, taken on record by the Board of Directors of the
Holding Company and the reports of statutory auditors of its subsidiary company
none of the directors of the Group companics is disqualified as on 31% March, 2017,
from being appointed as a director in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Group and the operating effectiveness of such contrals, refer to our scparate
report in “Annexure A”; and

g) With respect to the other matters (0 be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
1o the best of our information and according to the explanations given to us:

i. The Group does not have any pending litigations which could impact its
financial position;

ii.  The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

i, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary.

iv. The Company has provided the requisite disclosures in its consolidated
financial statements as to holdings as well as dealings in specified bank notes
during the period from November 8* 2016 to December 30" 2016 and these
are in accordance with the books of accounts maintained by the Company.
Refer Note 23 to the-standalone financial statements.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

Place : MUMBAI (PROPRIETOR)
Dated : 30" May 2017 Membership No.30108




Anpexure - A to the Auditors' Report

Report on the Internal Finaneial Controls under Clause (i) of Sub-section 3 of Seetion 143
of the Companies Act, 2013 (“the Act™)

In conjunction with the audit of the consolidated financial statements of the Company as of and
for the year ended 31* March 2017, we have audited the internal financial controls over financial
reperting of PODDAR BHUMI HOLDINGS LIMITED (“the Holding Company”) and its
subsidiary company, which are companies incorporated in India, as of that datc.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, and its subsidiary company, which
are companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (CICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Respoansibility

Our responsibility is to express an opinion on the Company's internal financial controls aver
financial reporting based on our audit. We conducted our audil in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by 1CAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all matenal
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures sclected dopend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or erTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion oo the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance rcgarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are rccorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that ..
receipts and expenditures of the company are being made only in accordance with authorisati
of management and directors of the company; and (3) provide reasona 1)
prevention or timely detection of unauthorised acquisition, use, or di sifioR complg

assets that could have a material effect on the financial statements. //., O\
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Inberent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Holding Company, and its subsidiary company, which ar¢ companies
incorporated in India, have, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31¥ March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For R.S. SHAH & COMPANY
CHARTERED ACCOUNTANTS
Firm's Registration Number: 109762W

R. S. SHAH
Place : MUMBALI (PROPRIETOR)
Dated : 30" May 2017 Membership No.030108




PODDAR BHUM| HOLDINGS LIMITED
CONGOLIDATED BALANCE SHEET AS AT 31ST MARCH 2017

Note No. AS AT T ABAT
Particulars 31.03.2017 31.03.2018
T
L4
S EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a} Share Capital 2 31680000 31680000
(b} Reserves & Surpiys 3 58964184 54949322
(2) Non-currant liab(lities
(8) Long-term borrewings 4 5899173 5835073
(b} Deferred tax llabilities (Net) % .
{c) Other Long term liabiities
(d) Long~-term provisions =
3) Currant liabllities
(8) Short-term borrowings - 5
{b) Trade payables 826880 780146
{c) Other current liabillties 5 6151744 11233537
(d) Short-term prov sions 5] 1686833 J59000
TOTAL 103686879 T 1MATIONS
IX; ASSETS
1) Non-current asssts
(a) Fixed sasets
(i} Tangible assets 7 242728 443628
(i) Intangibie assets = -
(i) Capital work-in-progress - =
(W) Intangibie assets under davelopment - -
(8) Non Current Investments -] 16176019 16411748
(2) Deferred tax asssts (Nat) 200483 182383
(d) Long-term loans and advances 9 44060801 28661234
(e) Other non-cument agcete -
2) Current assets
(@) Curment invastmants 10 29253069 36686850
(b} Inventories 11 8585870 17523678
(c) Trade racsivables 12 1108073 1800898
{d) Cash and cash equivalents 13 1149255 356822
(@) Short-term loans and advances 14 2880916 3004837
() Other current sssets = =
TOTAL ~ 103GBBA1d 164877078
—
IIT, Contingent Liablities and Commitments
(To the extent not provided for)
Notes attached 1o and forming part of accounts
Significant Accounting Polices 1

As per our report of even date

For RS SHAH & CC.
CHARTERED ACCOUNTANTS

#irm s Registration Number: 109762 W

R.S SHAH
{Prapristor)
Membership No.:30108
PLACE : MUMBA|
DATED : 30th May, 2017

Director




POODAR BHUM! HOLDINGS LIMITED

CONSOLIDATED PROFIT AND LOSS STATEMENT FOR THE

Partizulars Note No. 2018-2017
!
[ Ravenus from operatons 15 10138733
ELu Other income 16 6918999
s i I Tatal Revanue (| * 11) 17087732
V. Expenses :
Purchase for Resale
Cost of construgticn -
(Increase}Decrease in siock 17 8937808
Empioyee benefits expenses -
Finance costs 720
Depreciaton and Amortisation expenses 205900
Other axpenses 18 . | 3158813
Total expsnses 12303241
i
V. Profit before exceptional and 4754491
extraordinary ftems and tax (l-IV)
VI. Exceptional tems (235729)
VII. Prufit befora extraordinary iterns and tax {V - VI} 4518762
VIII. Extraordinary ltems
IX. Profit before tax (VI - VIil) 451B762
x. Tax expenses.
1) Current tax (522000} (314294)
2) Deferrad tax 18100 (503800) 79308
xI. Profit/ {Loss} for the year from continuing 4014862
operations (IX - X
XI11. Profit / (Loss) for the year from disconlinuing operation -
XIII. Tax expenses of discontinuing aperations -
XIV. Profit/ (Loss) for the year from discontinuing operation -
(after tax) (XI1-X111)
Xv. Profit / (Loss) for the year (XI + XIV} 4014862
xvi. Eaming per Share (in Rs.)
Basie 1.27
Dilvted 1.27

Significant Accounting Polices

As per our report of even date

For R.S.SHAH & CO.
CHARTERED ACCOUNTANTS
Firm's Registrazion Number: [09762W

A
R.S.SHAH
(Proprietor)
Membership No.:30108
PLACE : MUMBAI
DATED ; 30th May, 2017

YEAR ENDED 315T MARCH 2047

or and on behall of the Board

20152010

N .
72440145
7048836
1 8881

— s

3000020
6363228
434894

2703707
12501849

6987132

(32403)

6954639
6954639

(B34886)

6113743

6119743

183

Director



PODDAR BHUMI HOLDINGS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 3017

PARTICULARS VEAR ENDED YEAR ENDED
J1st Mareh 2017 3ist March 2016
% T
A ‘L‘-Mumm
MNe: Profit / ( Loss ) afier Tax ard Txtra-Ordinary liems 4014862 6119743
Adjusmments For
Depreciation 205900 434894
Inerest Recerved (3436761) (3167361 )
Profit on Sale of Investments 30zl (157841)
Profit on sale of Fixed Asests - (5713)
Provision for Diminution in value of invesumenis 235729 32493
Dividend Received {2679506) {2088300)
Deferred Tax (18100 (79398)
Share of Loss in T'armership 376360 (3618492) 268850 (S662386)
Operating ProfitLoss) before Change in Assets & Liehilities {1603630), 457357
Changes in Asgets & Liabilitics
Trade & Other Receivahles (14783821) (131541)
[nventories BI37808 6363228
Liabalities & Provisions (5267226) (11113214) (6570296) (138609)
Net Cash Flow from Operating Activities {A) (12716869) 118748
B. Cash c
Interest Received 3436763 3167361
Dividend Received 2679506 2988290
(Purchase) / Sale of Fixed Assets - (38499)
(Purchase) / Sale of | 7328933 13445202 (6750922) (533770}
Net Cash Flow from lavesting Activities (B) 13445200 (633770)
C. Cash Flow {; inaoci v
Proceeds from / {Repayment of) Romrawing 64100 -
64 104 =
Net Cash Flow from Financing Activities 1w oA 1K) -
Nef increase (Decrease) in Cash & Cash Equivalents (A+B+C) 792433 (515021)
Cash & Cash Equivalents {Opening Balance) 356822 871844
Cush & Cash Fquivalents (Closing Balnpee) 11491558 356822

Notes: 1) The above eash flow stalement has been prepared under the ‘Indirect Method' as set

issued by the ICAL
As per our report of even date

For R S.SHAH & CO.
CHARTERED ACCOUNTANTS

e
A
R.5.5SHAH
(Praprietor)
Membership No.:30108
PLACE - MUMBAI
DATED : 30th May, 2017

out 1o the AS-3 on the cash flow statement

(VAL V

Vimal Dhoot

irecior



PODDAR BHUMI HOLDINGS LIMITED

CONSOLIDATED NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS

Note 1 — Significant accounting policies

a)

b)

c)

BASIS OF CONSOLIDATION

The Consolidated Financial Statements (CFS) relates to Poddar Bhumi Holdings Limited, the Company and
its following subsidiary company collectively referred to as “the Group™:-

Name of the Subsidiary Proportion of Ycar Ending Audited by
Ownership
Poddar Heaven Homes Ltd. 100% 31.03.2017 R.S.Shah & Company

The financial statements of the Company and its subsidiary have been combincd on a line-by-line basis by
adding together the book values of like items of assets, liabilities, income and expenditure, after fully
eliminating intra-group balances and intra-group transactions and resulting unrealized profits and losses.
The financial statements of subsidiary used in preparation of CFS are drawn up to the same reporting date as
that of the Company i.e. for the year ended 31.03.2017

The CFS have been prepared in accordance with Accounting Standard - 21 on ‘Consolidated Financial
Statements’.

Method of Accounting
a) The Company follows the mercantile system of accounting and recognizes income and cxpenditure on
an accrual basis.

b) Financial statements are based on histarical cost in compliance with all material aspects with the
Accounting Standards specificd under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014. These costs arc not adjusted to reflect the impact of the
changing valuc in purchasing power of money.

Deprecation;
Depreciation is being provided on Straight Line Method on the basis of systematic allocation of the
depreciable amount of the assets over its useful life as stated in Schedule I1 of the Companies Act, 2013.

Investments

Long Term Investments are valued at cost of acquisition (including cost of purchase, brokerage, and other
related expenses incurred thereon,) Howcver, short term investments arc valued at cost or market value,
whichever is lower. Diminution in valug, if anty, is charged to profit and loss account.




E.

Inventories
Realty & Construction
i) Land and Land Development Rights in hand are valued at cost including incidentals.

1) Construction materials are valued at cost.

) Work in progress 15 valued at cost consisting of Land, construction, development, admimistration,
marketing and finance expenses,

iv)  a) Finished goods, which are unsold, are valued at cost (consisting of Land and Land development
rights, construction, development, administration, marketin g and finance cxpenses).

b) Finished goods which are sold but possession of which could not be given arc valued at the cost or
agreement price, whichever is lower.

Revenue Recognition

Realty & Construction
Revenue recognition in respect of property sale transaction is on the basis of agreement to sale and on the

transfer of all significant risks and rewards of ownership to the buyers and on the basis of completed project
method.

Others

a) Interest income is recognized on a time proportion basis taking into account the amount outstanding and
the rate applicable where the recovery thercof is reasonably certain, In other case, the same is accounted
for as and when realized.

b) Dividend income is recognised when the shareholders right {o receive the payment is established.

Advances from customers

The amounts received from the customers against progressive dernand note from time to time, are credited
to Advances against sale of flats and the same are treated as Current Liabilities and adjusted against the sale
value as per the terms of the Agreements at time of handing over the possession of the flats.

Taxation

Tax expenses of current and deferred. Provision for Income tax is made on the basis of the estimated taxable
income as per the provisions of Income Tax Act, 1961 and the relevant Finance Act.

Deferred income taxes reflects the impact of current year timing differcnces between taxable income and
accounting income for the year and reversal of timing differcnces of carlicr years. Deferred @x is measured
on the basis of the tax ratc and the tax laws enacted or substantively cnacted at the balance sheet date.
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.




H. Earming per Share

Basic and diluted camings per share are caleulated by dividing the net profit or loss for the year attributable
to equity sharcholders (after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the peniod.

Provisions and Contingent Liabilities

Provisions are recognised when the company has a present obligation as a result of past events for which it
is probable that cash outflow will required and reliable estimates to be made of the amount of the obligation.
Provisions are not discounted to their present value and arc determined based on the best estimates required
o settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current management cstimates.

Contingent liabilities are disclosed when the company has a possible obligation and it is probable that the
outflow will not be required to settle the obligation.

VN




PODDAR BHUMI HOLDINGS LIMITED

AS AT AS AT
31032017 31.03.2016
,___mit. ?
Note2  Shareholders' funds

Share Capital

Authorised

1,00,00,000 Equity Shares of T.10/- each 100000000 10000000

kssued, Subscibed and paid up

31,688,000 Equity Shares of T.10/- sach at par fully paid up 31880000 31680000
T 31660000 ~ 37660000
—— ———

3 Rights, prefarences and restrictions attached to shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each sharsholder is entitied to one vote
par share held. In the avent of liquidation of the Company, the equity shareholders ars aligible lo receive remaining assets of the
Company, after distribution of all preferential ameunts. in the proportion ‘o thelr sharehoiding

b Shareholders holding more than 5 percent shares : 2y Qry
(I} Brite Merchants Lid Shares 297000 Shares 297000
(i} Janpriya Traders Ltd Shares 297000 Shares 297000
{in) Poddar Amalgamated |loldings Pvi, Ltd Shares 1478700 Shares 1478700
{iv} Rohitastwa Poddar Shams 211500 Shares 211500
{v) Ujagar Trading Pvt. Ltd, Shares 505800 Shares 505800
{vl) Rujuta Infrastricture Pwt. Litd, Shares 232250 Shares 232250

Note 3 Regerves and Surplus
Capital Resarve on Consolldation as per AS-21 2280000 2280000
Balance as per Last Balance sheet 52669322 48549579
Add/(Less) : Profit / {Loss) for the ysar 4014862 6118743
58064164 54949322
| e —— TV R
Note 4  Lona-erm borrowings
Unsecured Loang
1 Loans & advances from Ralated parties 1637485 1573385
2 ECB 4261688 4261688
5659173 073

a) Temms of Repayment
Interest frea loan from relaled parties of T.1837485/- which is payable from realisation of unsold inventories.

b} In view of the continuous losses and negative net worth in the cerfier years mainly on account of non fulfiliment of sale obligation by
the other part who had remitted 10 the Company External Commercial Borrowing In the past for acquifing the machineres, the
Baard of Directors had decided nol to repay the said extemal bormowings. Morsover, the same is time bame, The Company has
made necessary application to Reserve Bank of India for such approval and on receipt of such permission necessary effect will be
given in the accounts.

Accordingly, as the liability itsell does not exist, the Company had also decided not to provide and pay Interest on External
Commercial Bomowing and there is no need to give effact of axchange fuctuations on such borrowings.
Note 5
Interest accured and due on Bomrowings - 4]
Advance against sale of flate 5922253 10401378
Deposits & other recaipts from customers s 40258
Statutory liabllities 80564 137683
Others 168927 654208
6151744 11233537
e ———
Note 6 sho
1 Provision for Employee benefits 163309 351247

2 Dther provisions
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PODDAR BHUMI HOLDINGS LIMITED

400000

159000

250000

100

74800

676540

25000

24000

24000

AS AT ASAT
31.03.2017 31032018
. T 7
1 ts
(1) Investmont in Equity Instrument (at cost)
(i) Quoted shares
Equity Shares of .10/ sach 972793 972793
fully paid up of ARIHANT THARMOWARE LTD,  *
Equity Sharas of T |0/~ cach 2000000 2000000
fully Paid up of GTL INFRASTRUCTURE LTO.
Equlty Shares of T.(0/- cach 40966630 40866630
fully Paid up of GTLLTD.
Equity Shares of T.i0/- each 125000 125000
fully paid up of KUMAR'S COTEX LT,
Equity Shares of T 10/- each 660 B80
fully paid up of PHOENIX INTERNATIONAL LTD. *
Equity Shares of T.10/- each 588400 5598400
fully paid up of SAATAL KATTHA CHEMICALS LTD. *
Equity Shares of T.10/- eack 11067067 11067067
fully pald up of PODDAR HOUSING & DEVE. OPMENT LTD
Equity Shares of T.]0/- cach 45576 45578
fully paid up of NHPC LTD
Equity Shares of T.10/- each 550000 550000
fully pald up of INVESTMENT RESEARCH
& INFORMATION SERVICES LTD
Cost of Quoted Sharss 56326128 56326126
Less  Provision for diminution in value of investments 40498584 40263855
Total Cost of Quoted Investments 15826542 16062271
Markel Value of Quoted Investments T7tes 251
(ii) Unguoled shares
1) Others
Equity Shares of Z.10/- each 1000 1000
fully paid up of JANTA SAHAKAR| BANK LTD
Equity Shares of T.]0/- cack 125625 125625
fully paid up of PODDAR AMALGAMATED HOLDINGS
PVTALTD.
Equity Shares of 2.10/- each 121200 121200
fully paic up of BRITE MERCHANTS LTD
Equity Shares of T.10/- each 50652 50652
fully paid up of JANPRIYA TRADERS LTD
Total Gost of Unquoted Investments o= 2598477 298477
2 |n in firm
Mumbal Festival Conveners LLP B 51000 51000
T 51000 51000
Total Cost of Quoted & Unquoted Investments 76776019 —— S411748 76471748 _

*Shares are pending for transfer in the name of the Company.
** The sald companies are Delisted/Suspended.

In order to amive at the Market value of Quated Investments, NIl valug is taken in case the quotations are not avallable,

List of Investments in Partnership Firms (Associalas).-

Tha Company has entered into partnership arrargements with the fallowing:-

S T — g
Name of Firm Ownershig (%) Capital as on Company's Share
31/00/2017 Profit/(Loss)
T 4
" Poddar Bhumi Holdirgs Lid 51% 51000 -378360

2 Tarun Kumar Rathi




PODDAR BHUM! HOLDINGS LIMITED

AS AT AEAT -
31.03.2017 3102.2016
z T
MNote B rred tn N
The Deferred Tax Asset / (Liability) comprises of tax effect of timing differences on account cf
Upto Far the Lpte
31032016  |Curreat Vearl 31032017
[ 7 T
Deferred Tax Assets
Difference berwoen the Mct Dlock as per Books & Mot Block T 182383 18100 200483
allowing the Depreciation Uls 32 of Incoms Tax Act, 1961
TOTAL 182383 18100 300483
Nots 9 - arn.
{Unsecursd, considered good excepl stated otherwise)
1 Security Deposits 8300 8300
2 Loans & advances to related parties 43600120 26931150
3 Statutory Advances 452381 1721764
44060801 7BG61234
—_———e— —
Note 40  Currant Investments
Quoted
Reliance Liguid Fund Treasury Plan Direct Growin 52868
[Prev.YT.14.562)
2757940.118 Rellance Arbitrage Fund Direct Manthly Div dend Plan 29283669 36633082
Reinvesiment
{Prev. Yr.3474769.470 units)
Cost of Mutual Funds 20283669 6686650
Market Value of Quoted Investmants 29767275 36050647
e i o e T
Note 41  Inventories
{As taken, valued & certified by the management}
Finished Goods BSBS870 17523678
T B585870 T 17523678
——— ———
Note 12 de Receivable
{Unsecured, considared good unless otherwise staled)
Outstanding for the perod of more than six months
- Considered good 805059 868417
- Considered doubtful 20875 20875
825934 885232
Less : Provision for Doubtful dests (20875) 805059 (20875) 288417
Others 304014 732481
1109073 1600898
Note 13 Cash & Cash Equivalents
1 Balance with bank
Current A/c. 1074832 259664
2 Cashon hand 74423 97158
1149255 T 356822
| T E————
Note 14 r-ter ns nd <
tated otherwise)
Agvance "mmalﬂg_aw_bm_‘iﬂﬂ!—?—p"M—%
Due from related parties 2829600 2850625
Others 51316 2880916 154212 3004837
2880310 3004837
Note 15 Ravenu m
(i) Sales 8884850 10254841
a
—— e T——— B————
(if) Qihgr Operatmg fevenues
Maintenarce Charges Recevied 69858 812004
Contribution Towards Other Amanities 1165027 1296550
Brokerage on sals of fiat - 58750
Surrender & forfeitures 20000 20000
1953883 2185304
70138733 01
Note 18 Otherincome
Sundry balances writien back 7 500618 653828
Profit on Sale of Investments nn'f 302112 157841
Dividend receivad e 2679506 2988290
Profit on sale of Fixed Assets 'l\* y 5733
Interest received. ; 3436763 3167361
Excess Prov.‘or doublful debts mm‘.en g - 75783
—T04BA36

2T 6918339
S —

——



PODDAR BHUMI HOLDINGS LIMITED

2016-2017 20152015
4 ?
Note 47 [lncrease)\Decrease in stock
Closing Stock
Finisted goods 8585870 178236872
BSB5E70 T 17523678
Less : Opening Stock
Finished goods 17523678 23885906
17523678 23888908
8337808 8363228
Nots 18 Other Expenges
Filling Fees 1200 2400
Auditors remunaration 333500 503425
Other Sarvices 77825 411325 49144 552569
Rent = 2490 123006
Post Complebon Expenses 117560 526212
Advertisement E xpensas - 122240
Brukerage Expenses 97875 B2677
Lagal & Profaeslonal Fees 458317 385446
Managerial Remunaration 1125000 -
Ratas & Taxes 14837 162011
Insurance Expenses 20087 13888
Talephons & Postage Expenses 17106 16870
Service Charges 96084 58857
Advertisament & Publication Expenses 69457 84503
Security Transaction Tax 192 135
Listing Fees 25000 125000
Molor Car Expenses 161183 127982
Share of Loss in LLP 376360 268850
Misce laneous Expenses 42410 51021
2703707
— —
Note 19
Provision for Diminution in value of investments (235729) (32493
(235729) sﬁdﬁ{
Note20  Eelated party Disclosures
1 Related party disclosures, as required by AS—'IB Re!atad Party Dlsciosure-s are below:
i Enterpns ovar ke gement pargor RAYSS Na e
Poddar Houalng and Develapmm Ltd
Poddar Amaigamated Holdings P.Ltd
Janpriya Traders Lid
Poddar Habitat Pvt. Ltd
Brite Merchants Lid
Poddar Foundation
Mind Cver image Consulting LLP
Mumbaikar Festival Conveners LLP
i List of Partnership Firm
Mumbaikar Festival Conveners LLP
il Key Managerial Parson:

Prakriti Poddar - Wholetime Director

\/\V/\e’"\.\




§ Pl fo o i P Exctisna et CAMED D WL DK TRMIIGH A 4y e orstary cuuris o tmgmmes by the Holdmg Compam:

8 Seails relazing 1o partics referred bo i Ihems 1) (nand L) am0vE {Figurgein ¥ )
s T —'—_sq F'L
Al J

i o Er lerprast Susr wnicn —_—
- “oy khansgn el

| - o e aliR T

ignmEant Shuerce

PR o | 20167 | 201518 | } T0iE1T | 201816 |

i
Opanng Baanca 1PTICL| | 75526267 |
e I 1
Loan / Advances grver/ltaken| 1000000| (1 D0000) - | (13000017 T D0000T
Loan ! Advences { Rapud by pary ¥ty bt - 190600 Q0000 |
|

Loan ghven 17045330 - 3 - | 17045330
Lpan Asoed By paty :

— 1
Ineen g Recmivatsa * 08 2820600 2BIVEO0 FA79600 | 2SI
Receot sge nel Int Recanatie - . . . gt i
Euscnane aournad on our benat - - (LRS- 1117938} (s3t09a) r11784R|
At pukd agmnet Ex ncumed - . 531098 111558 837098 117558
on aur et
Amount moulvebla/peyatie 350 yoae 121025) | @ezeio0y|  13378257) (abaUb23|| 13324267
[racehead) | paid duang the year {
— i ] —
Balanca Fecenwasinayata & Bl 18045330 ‘ﬁﬂaﬁl G
yoar end
E 5 SN |




1 Supsidiary . 50% of snam nolding

Z AssGGiates 207 OF mare Share holding

3 Swgrificant irfluenes « Corrol power

4 Commen Crructer - §0% ar 2 dirsctor

The following Irunsactions were carricd out sith the related partics i

The wedinary course of husiness by subardiary Company.

Particulars

et s relating s referred 1o i lems 1,3 and 3 abuvs

P ————
Entarpnses over
which key
Ma e mued
pesennelRalalves
nave sicnificant

Infuarce

TOTAL

2016-17 | 204518

Cpening Baanca

|11573388) | (1572385)

Loan Taken

Loars Repad

Loan Giver
koan remed

[nterest payable
Interest pald

Expanses rcurred on our oenalf

AmL paid aganst Exp incuried
an oJr bakalt

(3927588 (515100)

00260 | 515100

Expenses mcurted Dy U8 on behal?
of ntware

Amaunt recovered aginst s,

527144 | 271092

(527144)] {271002)

Advarce given 41713 | 12911
Advance received (41715)1411297T11)
Aent 124110 123008 |
Rmrt (82713)| (123008)

Aamaount recoivable/payable last ysar
{receved)/ pald during the yaar

|Balance Feceivatielpayabls as at
year end

(1508285]| (15723385)




PODDAR BHUMI HOLDINGS LIMITED

2 Details relating 1o parties referred to ftems 1(v) above
Managerial remuneration L 1125000




Note 21

Additional information as required under Schedule il| of Companies Act, 2013 in respect of
Censolidaled Finaneia| Statements

Name of the entity

Nel Assels e (o

assels mings 1gtal
liabilties

Share in Profit or loss

~AS o of Amount As % of | Amount
Consolidat Consslidate
ed net d profit or
assets | loss i
A Parent |
Poddar Bhumi Holdings Ltd 109.17%| B&757354 113.15% (5517752)
B .ggbsigiaries
Indian
1 |Poddar Heaven Homes Ltd 9.17%| (7284708) -13.15% 641076
79372 100 C0%| 4B7FETE




PODDAR BHUMI HOLDINGS LIMITED

Nete 22 Sundry Dabtors, Craditors and Loans & Advances are subject lo confirmation and reconcifiation

Note 23 DISCLOSURE ON SPECIFIED BANK NOTES (5B}

Note 24

During the year, the Company had specified bank notes ot sther deROMINATION NOLeS 38 defined in the MCA G.5.R 308(E)
dated March 31, 2017 on the details of Specified Bank Notes (SBN) heid and transacted during the peried from Novemnber 8.
2016 to December 30, 2016, the denomnation wise SBNs and other notes as per the notification is given below |

In T
Particulars SBNs* COrther Toul
Closing Cash iz hand as on November 08, 68000 25126 93126
(+) Permitted Receipts - B6000 86000
{-) Permitted Pavments - 44510 44510
{-) Amouni deposited in Banks 68000 = 68000 _
Closing Cash in hand as on December 30, - ___ 6GAI6 _66616

For the purposes of this clause, the term ‘specified Bank Motes' shall have the same meaning provided in the notification of the
Governmeat of India, in the Ministry of Finance, Department of Economic Affairs number S.0. 3407(E), dated the 8th
November, 2016.

Previous year figures hava baen regrouped / reclassified, wherever necessary.

Ag per our report of aven date 4

For R.5.5HAH & CO. \and nbehelf of the Board
CHARTERED ACTOUNTANTS
Firm's Registration Number: 109762 W
e = Dipe dor
_ » N ! Director

R.5.5HAH
VA AN

{Proprietor}
Membership No.:30108
\imal Dhoot

PLACE : MUMBAI
DATED : 30th May, 2017




